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KennethR,Jackson

VicePresident
RegulatoryMatters

Mr. Charles L. A. Terreni

Chief Clerk and Administrator

Public Service Commission of South Carolina

Post Office Box 11649

Columbia, SC 29211

Mr. Dan F. Arnett

Chief of Staff

Office of Regulatory Staff of South Carolina
Post Office Box 11263

Columbia, SC 29211

Dear Messrs. Terreni and Arnett:

In compliance with PSC Order 2006-679 in Docket No. 2006-5-G, enclosed please find

the report on South Carolina Electric and Gas Company's hedging activities for June, 2008.

If you have any questions concerning this report, please do not hesitate to call.

Sincerely,

Kenneth R. Jackson

Cc: Scott EIliott, Esq

Encs.

Risk Management Program Adjustments

SCE&G Results

SCE&G Outstandin8 Positions

SCE&GI Columbia,SoulhCarolina• 29218.www.sceg.com
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10JULD8 08,30

E&G LASTMONTH a/o 30JUN08

Page_ I Database_ Zaln_tMerant-- P_°d

ZAT_NET version_ 603, Buildt 4599CC

SCE&G June 2008 Results

Trade Date p_T/CALL Contracts Month strike price Trade Price Market pric_ Total Cost CUrrent Value Mark to Market

=======_===_ ====_=== ============ ======= ============ =======_=== ============ =======_========== ==================== =_=======_==========

Trade Typ_ FIXED FINA

29FEB08 pUT 10.00 01JUN08 7.55 0.095 0_000 (9,500.00) 0.00 (9,500.00)

29FEB08 pUT 30.30 01JIR_08 7.85 0.135 0.800 (40,905.00) 0.00 (40,905.00)

29FEB08 pUT 19.20 01JL_08 8.27 0.245 0.000 (47,040.00) 0.00 (47,040.00)

29FEB08 pUT 19.60 01JUN08 8.82 0.410 0.O00 (B0,360.00) 0.00 (80,368_00)

........ (177,805.00) 0 -00 (177,805.00)

79.10

Trade Type_ FIXED SWAP

03NOV06 9.40 01JUN08 0.00 8.830 11.916 (830,020_00) 1,120,104.00 290.084.00

03NOV06 9.30 01JUN08 0_00 7.840 11.916 (729,120.00) 1,108,188.00 379,068.00

15NOV06 1.90 01jUN08 0.00 8.545 11.916 (162,355_00) 226,404.00 64,049.00

21_V06 3.90 01JUN08 0.00 8.785 11.916 (342,615.00) 464,724.00 122,109.00

28NOV06 5.20 01JUN08 0.00 _.410 11.916 (437,320.00) 619,632_00 182_312.00

29NOV06 1.30 01JUN08 0.00 8.150 11.916 (105_950.00) 154,908.00 48,958.00

05DEC06 0.50 01J_N08 0.00 8.730 11.916 (43,650.00) 59,580.00 15,930.00

07DEC06 7.80 01JU_08 0.00 7.880 iI_916 (614,640.00) 929j44s.00 314,808.00

080EC06 0.60 01JUN08 0.00 7.930 11.916 (47,580.00) 71,496.00 23,916.00

12DEC06 0,60 01JU_08 0.00 8.915 11.916 (53_490.00) 71,496.00 18_006_00

19DEC06 0.50 01J_08 0_00 8.565 11.916 (42,825.00) 59,580.00 16,755.00

270EC06 0.60 01JUN08 0.00 8.215 11.916 (49_290.00) 71,496.00 22,206.00

03JAN07 0.50 01JUN08 0.00 8.215 11.916 (41_075.00} 59,580.00 18,505.00

09JAN07 0.60 01JUN08 0.00 8.410 11.916 (50_460.00) 71,496.00 21,036.00

16JA_07 0.50 01JUN08 0.00 8.145 11.916 (40_725.00) 59_580.00 18,855.00

23JAN07 0.60 01JUN08 0_00 8.215 11.916 (49,290.00) 71,496.00 22,206.00

30J_07 0_50 01JUN08 0.00 8.625 11.916 (43,125.00) 59,580.00 16_455.00

06FEB07 0.60 01JUN08 0.00 7.545 ii._16 (45,270_00) 71,496.00 26,226.00

13FEB07 0.50 01JUN08 0.00 7.650 II.916 (38,250_00) 59_580.00 21,330.00

20FBB07 0.60 01JUN0_ 0.00 7.561 11.916 (45,366.00) 71,496.00 26,130.00

2?FEB07 0.60 01JUN08 0.00 7.783 11.916 (46_695.60) 71,496.00 24,800.40

06MAR87 0.60 01JUN08 0.00 7.770 11.916 (46,620.00) 71,496.00 24,876.00

13MAR07 0.50 01JUN08 0.00 7.733 11.916 (3S_665.00) 59,580.00 20,915.00

20MAR07 0.60 01JUN08 0.00 7._50 11.916 (46,498.80) 71,496.00 24j997.20

27_R07 0.50 01JUN08 0.00 7.880 iI.91_ (39,400.00) 59,580.00 20,180.00

03APR07 0.60 01JUN08 0.00 7.997 11.916 (47,982.00) 71_96.00 23,514.00

10APR07 0.50 01JUN08 0.00 8,230 11,916 (41,150.00) 59,580.00 18,430.00

17APR07 0.60 01JU_08 0.00 8.090 ii_916 (48,540.00) 71,496.00 22,956.00

24APR07 0.50 01JUN08 0.00 8.213 11.916 (41,065.00} 59,580.00 i_,515.00

01MAy07 0.60 01JU_08 0.00 8.250 11.916 (49,500.00) 71,496.00 21,996.00

0BMA¥07 0.50 01J_N08 0.00 8.25_ 11.916 (41,267.50) 59,580.00 18,312.50

15MAy07 0.60 01JUN08 0.00 9.260 II.916 (55,560.00) 71_496.00 15,936.00

22_Y07 0.50 01JUN08 0.00 8.394 11,916 (41,970.00) 59,580._0 17_610.00

29MA¥07 0.60 01JUN08 0_00 8.299 11.916 (48,795_20} 71,496.00 21,700,B0

05JUN07 0.60 01J_08 0.00 8.540 iI_916 (51,240.00) 71,_96.00 20,_56_00

12JUN07 0.60 01JUNO8 0.00 8.438 11.916 (50,628.00) 71,496.00 _0_68.00

19JUN07 0.50 01JUN08 0.00 _.513 11.916 (42,565.O0) 59_580.00 17,015.00

26JUN07 0.6_ 01JUN08 0.00 7.815 11.916 (46,887.00) _i_496.00 24_609.00

03JUL07 0.50 OIJUN08 0.00 9.737 11.916 (48,683.50) _9,580.00 10,896,50

10JUL07 0.60 01JHN08 0_00 7.891 11.916 (47_347.20) 71,496.00 24_148.80

I_JUL07 0.50 01JUN08 0.00 7.817 11.916 (39_085.00) 59,580.00 20,495.00

24JUL07 0.60 01JUN08 0.00 7.?66 11.916 (46,597.80) 71,496.0_ 24,898.20

31JUL07 0. 50 01JUN08 Q_00 8.142 11.916 (40,710-00) 59,5_0 -00 18,870.00

07AUG07 0.60 01JUN08 0.00 7._60 11.916 (47,160.00) 71_496.00 24_336.00

14AUG07 0.50 01JUN08 0.00 8.119 11.916 (40,592.50) 59,580.00 18,986.50

21AUG07 0.60 01JUN0_ 0.00 7.651 11.916 (45,903.00) 71,496.00 25,593.00

28AUG0? 0.60 01JUN08 0.00 7.451 II_916 (44,707.80) 71,496.00 26,788.20

04SEP07 0.60 01JUN08 0.00 7.390 11.916 (44,340.00) 71,496.00 27,156.00

IISEp07 0.50 01J_N08 0.00 7.490 11.916 (37,450.00) 59,580.00 22_130.00

18$Ep07 0 .60 01JUN08 0.00 7.688 11.916 (46,129-20} 71,496.00 25,366-B0

25SEP07 0.50 01JUN08 0.00 7.683 11,916 (38,412.50) 59,580,00 21_167.50

020CT07 0,60 01JUN08 0.00 7.858 11.916 (47,146.20) 71,496.00 24,349.80

09OCT0? 0.50 01JUN08 0.00 7.650 11.916 (38,250.00) 59,580.00 21_330.00

160CT07 0.60 01Jl_I08 0_00 7.884 11.916 (47,305.80) 71,496.00 24,190.20

230CT07 0.50 01JUN08 0_00 7.640 II_916 (38,200.00) 59,580_00 21,380.00

300CT07 0.60 01JUN08 0.00 8_060 11.916 (48,360.00) 71,496.00 23,136.00



page:2

ZA_*NET Version: 603, Buildz 4599CC

E &GLAS_IONTH

Database z zalnet Met ant_Pr od

SCE&G June 2008 Results

Trade Date PUT/CALL Contracts Month strike price Trade price Market Price

===_====== .... ====== ============ ======= =_========== ========= .... ====_=====

06NOV07 0.50 01JUN08 0-00 7.923 11.916

13110V07 0 `60 01JUN08 0.00 8.023 11.916

20NOV07 0.60 01JUN08 0-00 7.706 11.916

27NOV07 0 .60 01JUN08 0.00 7.707 i1.916

04DEC07 0 .50 01JU_08 0.00 7.301 ii,916

IIDEC07 0 .60 01JUN08 0.00 7.365 11.916

18DEC07 0 .50 01JUN08 0.00 7.460 Ii.916

26DEC07 0 .60 01JUN08 0.00 7.359 11.916

02JAN08 0 .50 01Ji_q08 0.00 7.852 11.916

08jA_O 8 0.60 01JUN08 0.00 8_052 11.916

15JAN08 0-50 01JUN08 0.00 8.279 11.916

22JAN08 0. 60 01JUN08 0.00 7.880 11.916

29JAN08 0 .50 0ZJUN08 0.00 8.079 I1.916

05FEB08 0 .60 01J_08 0.00 8.128 11.916

12FEB08 0 ,60 01JUN08 0.0O 8.669 11.916

19FEB08 0-60 01JUN08 0.00 8.939 11-916

26FEB08 0.50 01JUN08 0-00 9.337 11.916

04MAR08 0, 60 01Jl_08 0,00 9.362 11.916

IIMAE08 0 .50 01JUN08 0.00 10.087 11.916

18MAK08 0. 60 01JUN08 0.00 9,376 11.916

25MAR08 0 -50 01JU_08 0.00 9.601 ii-916

01APRO 8 0 .60 01JU_08 0.00 9.683 11.916

08ApR08 0.50 01JUN08 0.00 9.971 11.916

15ApR08 0-60 01Jlnq08 0.00 10.325 11.916

22APR08 0 .50 01_L_08 0.00 10.816 11.916

29APR08 0 .60 01JUN08 0.00 10.856 11.916

O6MAY08 0.60 01JUN08 0.00 11.210 11.916

13MAy08 0 _60 01JUN08 0.00 11.527 11.916

20MAY08 0 .50 01JU_08 0.00 11.258 11.916

27MAy08 0 .60 01JUN08 0.00 11.807 11.916

82.90

10JUL08 08_30

a/o 30JUN08

Total Cost Current Value Mark to Market

===========_====== ===_================ ====================

(39,614.50) 59,580-00 19.965.50

(48,138.00) 71,496.00 23,358+00

(46,237.20) 71,496.00 25,258-80

(46,239.00) 71,496.00 25,257.00

(36,503.50) 59,580.00 23,076-50

(44,190.00) 71,496-00 27_306 .00

(37,300.00) 59,580.00 22,280 .00

(44,154.00) 71_496-00 27,342.00

(39,258.00) 59*580.00 20,322.00

(48,512.00) 71,496.00 23,184.00

(41,394,50) 59,580.00 18,185.50

(47,280.00) 71,496.00 24,216.00

(40,396.50) 59,580-00 19_183.50

(48,768.60) ' 71,496.00 22_727 .40

(52_014.00) 71,496-00 19_482-00

(53,632.80) 71,496 .00 17,863.20

(46,685.00) 59,580-00 12,895.00

(56,173.20) 71,496 .00 15,322.80

(50,435.00) 59,580.00 9,145.00

(56,253.60) 71,496 -00 15,242-40

(48,005.00) 59,580.00 11,575.00

(58,098,00) 71,496.00 13,398-00

(49,855,00) 59,580.00 9,725-00

(61,950.00) 71,496.00 9,546.00

(54,080.50) 59,580_00 5,499.50

(65,136.00) 71,496,00 6,360,00

(67,261.20) 71,496.00 4,234 -80

(69,162.00) 71,496.00 2,334.00

(56_290.00) 59,580.00 3,290.00

(70,842.00) 71,496_00 654-00

(6,948,485.70) 9,878,364.00 2,929,878.30

Trade Type: FUTURE

03NOV06 4.00 01JU_08 0.00 7.840 11.916

28MAy08 (i-00) 01JU_08 0.00 Ii.890 11.916

28_L%Y08 (i.00) 01JUN08 0.00 II.900 11.916

2814AY08 (i.00) 01JUN08 0.00 Ii.910 11.916

28MAy08 (1.00) OIJ_O8 0.00 11.920 11.916

0.00

162.00 *01J_08

162.00

(313,600.00) 476,640.00 163,040.00

118,900.00 (i19,160.00) (260 .00 )

119,000.00 (119,160.80) (160. 00 )

119,100.00 (119,160-00) (60 `00 )

119,200.00 (119,160.00) 40 .00

162,600.00 0-00 162,600.00

(6,963,690,70) 9,878,364.00 2,914.673.30

(6,963,690.70) 9,878,364,00 2,914,673-30



10JUL08 08=33

page: • E&C_pENPOSITIONS

ZAI*NET Version: 603, Build_ 4599CC Database: zainet_MerantProd a/° 30J_08

SCE&G Outstanding positions

Trade Date Contracts _!onth _ade Price Market Price Total COSt Current Value Ma_k to Market

======_===== ==========_= ==x==_= ===_===== ..... ========= =_===_=====_===== ==_=====_====_=====_ ==_=====_=_==== .....

yrade_pe: FIXED FINA

29FEBOB 45.900 01JUL08 0,630 0.000 (95,670.00) 0.00 (95*670.00)

Trade Type: FIXED SWAP

24JI/N0_ 49.400 01JUL08 729.221 i,I00.820 (4,145,821.50) 6,473,870.00 2,328,048.50

TTade Type_ FU_E

2607/N08 0.000 0•JUL08 47.110 52,420 311,800.00 0.00 311,800.00

95.300 *01JirL08 {3,929. 691.50) 6,473*870.00 2,544,178.50

Trade Type_ FIXED FINA

04MAR08 47.300 01AUG08 1.730 3.696 (154,670.00) 184,842-30 30,172,30

Trade _pe. FIXED SWAP

24073NOB 35.600 01AUGOS 677.201 1,028.181 (2,961,374.70) 4,753*668-00 1,792,293.30

Trade Type_ FUTilE

07MAR07 •3,000 01AUG0S 7.950 13.353 (1,033,500.00) 1,735,890.00 702,390.00

95.900 *01AUG08 (4,149, 544.70) 6*674,400.30 2,524,855.60

%trade,e: FIXED FINA

03M_08 35.600 01SEP08 0.790 0.001 (130,320.00) 101"20 (130'218"80)

Trade Type: FIXED SWAP

24JHN08 30.200 01SEP08 594.903 899.006 (2,587,658.70) 4,052,236.00 I_46_,577.30

Trade Type: FL_E

07_t_R07 12.000 01SEP08 7.980 13.418 (957,600.00) 1,610,160.00 652,560.00

77_800 _01SEP08 (3_675_ 57B_701 5_662_497_20 1_986_918_50

Trade T_r_e: FIXED FINA

28APR08 72.400 010C_08 3.363 7.849 (627,317.50) 1,473,093-80 845,776-30

YTade _pe: FIXED SWAP

24_J_08 22.200 01OCT08 615.099 918.340 (I,529,716-60) 2,998,110.00 1,468,393.40

Trade_ype: FUq_3RE

07MAR0? 23.000 01OCT08 8.090 13.505 (i,860_700.00) 3.106,150.00 1.245,450-00

117.600 *010CT08 (4,017, 734+I0) 7,577,353.80 3,559,619.70

Trade _pe: FIXED FINA

01MAy08 9_.900 0INOVOS 3.555 6.969 (896_305.00) 1,718,066-50 821,761-50

Trade Type* FIXED SWAP

24J_08 45.100 01NOV08 702.936 1,032.375 (3,430,938-80) 6,208,015.00 2,777,076-20



10d_L0808_33E&GOpENPOSITIONSpage:2 a/o 30J_08

ZAI*NET version: 603, Build_ 4599CC D_tabaseL Za_net Merant_Prod

SCE&G Outst_ndln_ Positions

Trade Date Contracts Month Trade price Market price Total CoSt Current Value Mark to Marke_

============ ============ ======_ =========== ============ =================_ ==================== _===================

Trade Type_ FtrfURE

10_y07 18.000 01NOV08 26.845 41.295 (1,612,100.00) 2_477,700.00 865,600.00

162.000 *01NOV08 (5, 939*343.80) i0,403,781-50 4,464,437.70

Trade_e_ FIXED F[NA

29MAy08 125.5D0 01DEC08 2.565 4.265 (980,460.00) 1,974,641-10 994,181.I0

Trade Type_ F_XED SWAP

24jinq08 93.400 01DEC08 665.610 959.480 (8,784,198.40) 13,178,740-00 4,394,541,60

Trade Type_ FUT_E

13jDI_07 38.00Q 01DEC08 28.835 42.330 (3,645,750-00) 5,361,B00.00 1,716,050-00

Trade Type_ OPTION

2951Ay08 30-000 01DEC08 0.340 0.113 (102,000.00) 33,900-00 (68,1Q0,00)

286.900 *01DEC08 (13,512,408"40) 20,549,081.10 7,036,672*70

Trade Type_ FIXED FINA

29MAY08 134.100 01JAN09 7.475 12.213 (2,140,245.00) 3,463,386-50 1,323,141.50

YradeType. FIXED SWAP

24JUN08 (3.300) 01JA_09 652.426 915.200 2,785,804-80 (471,900.00) 2,313,904.80

Trade Type_ F_RE

17OCT07 43.000 01JA_09 38,960 57.200 (4,210,300.00) 6,149_000-00 1,938,700-00

173.800 *01JAN09 (3, 564,740"20) 9,140,4S6.50 5*575,746.30

Trade Type_ FIXED FINA

03JtTN08 87.800 01FEBD9 6.815 7.908 (1,596,400.00) 1,862,439"40 266,039"40

Trade _e_ FIXED SWAP

24JUN08 35.100 81FEB09 524.068 726.138 (1,899,820-30) 4,997,538.0fl 3,097,717-70

Trade Type: FUTURE

03dl/N08 0*00fl 01FEB09 48.635 56.952 1,964,250.00 0 -00 1,964,250.00

Trade Type_ OPTION

030_N08 25.000 01FEB09 2.130 2.59_ (532,500.00) 649,000-00 116,500.00

147.900 *01FEB09 (2, 064,470.30) 7*508,977.40 5,444,507-10

q_adeType: FIXED FlOrA

04jI/N08 47.700 01M_/q09 3.023 3.146 (270,847.50) 203,400-40 (67_447.10)

Trade Typ8_ FIXED SWAP

24J_08 58,200 01M_09 452.909 628.200 (5,426,907.80) 8,124,720.00 2,697,B12.20

Trade Type: FLr*_E



10J_L08 08t33
E&GOpENPOSITIONS

pase: 3 a/o 30JI_08

ZA[*NET Version: 603, Build_ 4599CC Database: ZalnetMerantpEod

SCE&G Outstanding Positions

Trade Date Contracts Month Trade price Market Price Total Cost Current Value Mark to Market
=========_== ================== ==================_= =================_==

==-====-=_== ==_==--===== =-===-= ====-===-==

17OCT07 35.000 01_L%R09 8.970 13.960 (3,139,500-00) 4,886,000.00 i_746,500-00

Trade Type: OPTION

04JUN08 35.800 01MAR09

175.900 *01M_AR09

1.187 0.678
(138,700.00) 79,100-00 (59,600-00)

.....................................

(8,975,955.30) 13,293_220,40 4,317.265-10

Trade _x/pe: FIXED FINA

04J_08 16.400 01AP_09 0.615 0.303 (49,680.00) 24.471.60 (25,208.40)

Trade Type: FIXED SWAP

24Ji_q08 45,000 01APR09 354.746 472.000 (3,840,043-30) 5,310,000-00 1,469,956-70

Trade Type: FD_E

170CT07 _0.000 81APRQ9 8.070 II.800 (2,421,000.00) 3,540,000-00 i,i19_000.00

T_ade Type_ OPTION

04Jl_08 47.000 01APR09 0.832 0.413 (135,100.00) 66,610.00 (68,490.00)

138.400 _81APR09 (6, 445'823.30) 8,941,081-60 2,495,258.30

T_ade Type: FIXED FINA

24JUN08 30.000 01MAY09 0.735 0.401 (82,140.00) 40,705.20 (41,434.80)

Trade Type. FIXED SWAP

24_I_08 40.400 0I_Ay09 319.510 417.960 {3,422,674.80) 4,690,440-00 1,267,765-20

Trade Type: PUq_RE

170CT07 25.000 OILY09 8.010 11.610 (2,002,500-00) 2,902,500.00 900,000.00

Trade TypeE OPTION

10JUN08 25.000 01_Ay09 0.268 0.159 (67,00D.00) 32,250.00 (34,750,00)

120.400 *01MAy09 (5, 574,314"80) 7,665,895.20 2,091_580.40

Trade Type_ FIXED FINA

24JUN08 34.000 01Ji_/09 0.303 0.274

Trade Type: FIXED SWAP

24di_08 40.800 01_IJN09 361.627 _78.880

74.800 *01JUN09

(51,375.00) 46,240.00 (5,135.00)

(3,402,421.20) 4,765,440-00 1,363,018-80

(3,453,796.20) 4.BII_680.00 1,357,883.80

Trade Type: FIXED SWAP

24Ji_q08 42.500 01JUL09

42.500 *01JUL09

308_219 400.112 (3,574,164.80) 5,001,400-00 1,427,235-20

(3,574,164.80) 5,D01,400.00 1,427,235.20

Trade Type: FIXED SWAP

24JI_08 35.000 01AUG09 253.669 319.275 (3,050,912-00) 4,138,750.00 i_087,838.00



10JULO8 08:33

Page= 4 E&GOpENPOSITIONS

ZAI*NET Version: 603. Build_ 4599CC DatBbase: zainetMerantProd a/o 30JUNOB

SCE&GOutstand{ng positions

Trade Date Contracts Month Trade Price Market Price Total Cost Current Value Mark to Market

.... ======== ============ ==_==== =========== = ..... ====== ================== =_================== ==_=================

_adeYype: FtyTURE

25MAR08 7.000 01AUG09

42.000 *01AUG09

8.940 11.825 (625,800.00) 827,750.00 201,950,00

..............................................

(3,676,712.00) 4,966,500.00 1,2B9,788.00

Trade Type. FIXED SWAP

24JUN08 22.600 01SEp09 214.142 260.590

Trade Type: FUTURE

25M_R08 7.000 01SSP09 8.960 11.845

29.600 *01SEP09

(2,065,008.40) 2,676,970.00 611,961.60

(627,200.00( 829,150.00 201,950-00

..............................................

(2,692,208.40) 3,506,120.00 813,911.60

Trade Type. FIXED SWAP

24JUN08 20.900 01OCT09 171.646 202.555

Trade Type: FUTURE

25_AR08 i0.000 01OCT09 9.030 11.915

30.900 *010CT09

(1,992,221.80) 2,490,235,00 498,013-20

(903,000.00) 1,191,500.00 288.500.00

........................................

(2.895,221.80} 3,681,735,00 786,513,20

Trade Type: FIXED SWAP

24JDN08 7.500 01NOV09

7.500 *01NOV09

99.701 109.665
(831,694.60) 913,875.00 82,180-40

.................................................

(831.694,60) 913.875.00 B2,180,40

Trade Type. FIXED SWAP

24JUNO8 5.100 01DEC09

5.100 *01DEC09

1,824.300

47.841 50.160 (609,823.00) 639_540.00 29,717.00

.........................................

(609,823.00) 639,5_0,00 29,717.00

.......................................

(79.583,225,90) 127,411,495,00 47,828,269-10


